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Press  
 

 Erlangen, August 8, 2019  

 

Siemens Healthineers to acquire forerunner in robotic-assisted 
vascular interventions  
 

• Acquisition of Corindus is a strategically significant extension of Siemens Healthineers' 

Advanced Therapies business  

• Siemens Healthineers combines its cardiovascular and neuro-interventional therapy 

systems with Corindus’ innovative technology, driving procedure optimization for 

image-based minimally invasive therapies 

• Under the terms of the agreement, Siemens Healthineers will acquire all fully diluted 

shares of Corindus for $1.1 billion  

 

"Together with Corindus, Siemens Healthineers is well-positioned to be one of the leading 

players in the field of robotic vascular interventions and to perform minimally invasive 

procedures more accurately, more quickly and more effectively. With this acquisition, we 

are opening up a new field for our image-guided therapies business. Together with our 

strong portfolio in imaging, digitalization and artificial intelligence, we are creating 

significant synergies to advance therapy outcomes", said Bernd Montag, CEO of Siemens 

Healthineers AG. 

 

"The collaboration with Siemens Healthineers is a unique opportunity to take our business 

to the next level and continue our success story. Together we plan to develop next-

generation solutions that further improve patient care“, said Mark Toland, President and 

CEO at Corindus. 

 

Siemens Healthineers AG has entered into a merger agreement with U.S.-based Corindus 

Vascular Robotics, Inc. (NYSE American: CVRS), a global technology leader for robotic-

assisted vascular interventions. Under the terms of the agreement, Siemens Healthineers 

will acquire all fully diluted shares of Corindus for $4.28 per share in cash or  
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$1.1 billion in total. The transaction is expected to be closed by end of calendar year 2019, 

subject to Corindus shareholder approval, receipt of regulatory approvals and other 

customary closing conditions. The Corindus board fully supports the acquisition proposal. 

Corindus is headquartered in Waltham, Boston, Massachusetts, and currently has 

approximately 100 employees.  

 

Corindus develops, produces and sells robotic systems for minimally invasive procedures. 

These systems help doctors to precisely control guide catheters, guide wires, balloon or 

stent implants via integrated imaging. The physician does not have to stand at the 

angiography table as usual but can control the procedure with a separate controlling 

module and is therefore less exposed to radiation. Corindus is currently one of the leading 

companies offering a robotic treatment platform for major vascular therapeutic markets, 

meaning coronary, peripheral vascular and neurovascular1 interventions. For example, 

heart disease is the most common cause of death in the U.S. Every year, more than four 

million percutaneous coronary interventions are carried out worldwide. 

 

The acquisition of Corindus meets the objective of simplifying today's challenges in 

everyday hospital life. Robotic assisted minimally invasive procedures have the potential to 

reduce treatment times, increase precision during treatment, raise standardization levels in 

clinical procedures and ultimately improve clinical outcomes, which is the strategic focus of 

the Advanced Therapies business segment.   

 

“The interplay of exact imaging and robotic-assisted interventions will enhance both the 

eyes and hands of the physician, metaphorically speaking. With the addition of Corindus to 

our strong therapies portfolio we sharpen our procedural focus and will grow by expanding 

precision medicine and improving clinical outcomes. In the future, our digital and artificial 

intelligence-based tools will help to integrate the aspects of image-guidance and therapy 

even further”, said Michel Therin, President Advanced Therapies at Siemens Healthineers. 

 

                                                                 
 
1 The application of CorPath GRX for neurovascular interventions is not available in all countries, in 
particular not in the USA.  
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The CorPath systems developed by Corindus will be used together with angiography 

systems that Siemens Healthineers sells as one of the leading suppliers. The Siemens 

Healthineers products make minimally invasive treatment possible by using high-quality 

imaging before and during medical interventions. The company's leading role in image-

based minimally invasive procedures is now complemented by robotic-assisted precision 

medicine. This expansion strengthens the therapy position of Siemens Healthineers and 

underlines its role as one of the leading providers of solutions along the entire treatment 

path. This makes the acquisition of Corindus a strategically significant extension of Siemens 

Healthineers' therapy business.  

 

The future integration of Siemens Healthineers digitization and artificial intelligence 

solutions with Corindus' robotic systems offers further promising possibilities. The aim is to 

further increase procedure optimization in order to enable the greatest possible degree of 

efficiency and clinical reproducibility. In addition, Corindus is driving forward the approval 

procedure for remote robotic treatment in vascular interventions. Due to the limited 

availability of specialists for minimally invasive procedures in many regions and the limited 

number of corresponding clinical facilities, remote treatment could significantly improve 

patients' access to treatment in the future.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Press release Siemens Healthineers 

 
 

Reference number: PR-20190808032SHS Page 4/5 

 

This press release is available at  

https://www.siemens-healthineers.com/press-room/press-releases/pr-

20190808032shs.html 

 

Press pictures are also available at 

https://www.corindus.com/news-events/media-kit 

 

At 8 am CEST on August 8, 2019, you can follow an analyst call provided by Siemens 

Healthineers. Please find the link to the call as well as the corresponding presentation at  

https://www.corporate.siemens-healthineers.com/investor-relations 

 

 

 

Contacts for journalists 

Stefan Schmidt 

Phone: +49 152 02307361; E-mail: stefanssschmidt@siemens-healthineers.com  

 

Marion Bludszuweit 

Phone: +49 174 9351391; E-mail: marion.bludszuweit@siemens-healthineers.com 
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Siemens Healthineers enables healthcare providers worldwide to increase value by empowering them on their journey 

towards expanding precision medicine, transforming care delivery, improving patient experience and digitalizing healthcare. A 

leader in medical technology, Siemens Healthineers is constantly innovating its portfolio of products and services in its core 

areas of diagnostic and therapeutic imaging and in laboratory diagnostics and molecular medicine. Siemens Healthineers is 

also actively developing its digital health services and enterprise services. 

In fiscal 2018, which ended on September 30, 2018, Siemens Healthineers generated revenue of €13.4 billion and adjusted 

profit of €2.3 billion and has about 50,000 employees worldwide. 

Further information is available at www.siemens-healthineers.com. 

 

This document contains statements related to our future business and financial performance and future events or 

developments involving Siemens Healthineers that may constitute forward-looking statements. These statements may be 

identified by words such as “expect”, “forecast”, “anticipate”, “intend”, “plan”, “believe”, “seek”, “estimate”, “will”, “target” 

or words of similar meaning. We may also make forward-looking statements in other reports, in presentations, in material 

delivered to shareholders and in press releases. In addition, our representatives may from time to time make oral forward-

looking statements. Such statements are based on the current expectations and certain assumptions of Siemens Healthineers’ 

management, of which many are beyond Siemens Healthineers’ control. As they relate to future events or developments, 

these statements are subject to a number of risks, uncertainties and factors, including, but not limited to those described in 

the respective disclosures. Should one or more of these risks, uncertainties or factors materialize, or should underlying 

expectations not occur or assumptions prove incorrect, actual results, performance or achievements of Siemens Healthineers 

may (negatively or positively) vary materially from those described explicitly or implicitly in the relevant forward-looking 

statement. All forward-looking statements only speak as of the date when they were made and Siemens Healthineers neither 

intends, nor assumes any obligation, unless required by law, to update or revise these forward-looking statements in light of 

developments which differ from those anticipated. 

 

This document includes – in the applicable financial reporting framework not clearly defined – supplemental financial 

measures that are or may be alternative performance measures (non-GAAP-measures). These supplemental financial 

measures may have limitations as analytical tools and should not be viewed in isolation or as alternatives to measures of 

Siemens Healthineers’ net assets and financial positions or results of operations as presented in accordance with the 

applicable financial reporting framework in its half-year consolidated financial statements and consolidated financial 

statements. Other companies that report or describe similarly titled alternative performance measures may calculate them 

differently, which may therefore not be comparable. 

 

Due to rounding, numbers presented throughout this and other documents may not add up precisely to the totals provided 

and percentages may not precisely reflect the absolute figures to which they refer. 
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